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Quiet Session in Stock Mnrkot,
With nn Irregular Price

Movement,
r

'BESISTANCK TO IMIKSSt'BE

Very little wn cleared un U the
'Overnight iipwh or during tlio fliort stock
market acmiloit relative to the Military

enU anil the diplomatic nnd political
itBattors. which have outwardly engaged
ae much Wall strict attrition durltis the

'put week. Theiu wax n eonrrv alive
Inclination nn ncrount of the extension

,of the German offensive In Franco ami
on account of tho uneertalntleii for which
Waahlnston liai been responsible. It
mam not, however, inaMfm that tho
financial community wai to bo
apprahenslvo over tho outcor.to of tho
Mf phaao of tho war, while there was
Mma ntlctoatlon th.it the excitement
ftt Washington would subside materially

' In th. next few dnyc.
Then was only moderate activity In

4he clock market. The share Hut mniti-talaa- d

on tho wholo the stability whleh
It began to show after the midweek.

tha early dealings there was a
(In display of quiet ntrencth. This

way to Irregularity, with
recession; In the late dealing, but

underlying flrmnc.ti was exhibited In
practically all dejiarttnrntK. Selling hy

I tradera for limited prolltx, with pome
belated wattcrlng liquidation, was moro
or less natural localise- nf tincertnlntiep
OTW th week end. Tovvatd the close
apeculatlve put-mir- Itiere.iseil on the
expectation of cventu during the recess
which might favor a tin line, hut very
little effect wits produced on prices'.

the diameter of tlio
(Indeed the rtrlninncc which the

to selling wan In
'rontrast with the heavy llqiildatlnn and
sharp decline In the latu dealings a
week ago. Tlila was fuither coirobora.-tlo- n

of Indication of 11 gieat Improve-
ment In the po.ition nf tor(. as a lt

of tho rteiilvp rfluetlon of the
speculative condition which vv.ih tho

Jchlef cause of maikit trouble during
I the Winter. In the last half of the
week, with no change of rimeiuenccyesterday, the tone of the list was dis-
tinctly harder, while the ni ws which
had been Midi no o.tei.slhlp factor In
the recent of quoted valuer
war. If nnjtlmu, moie nnfaoiable, not
leas.

In the light of the o TUrretices of
tho last few ila evidence seenm to
have been afforded of tl.e banc tniigtlt
of tlnaneial ,uu buities ivtnPtlntu
Certainly tlio t of the pol.ti.-a- i and
military advices from abroad, and polltl-"e-

development at home wan .vero.
Conulderlng all that ha been -- aid about
the speculative aspects of t':e llnane.al
Market and the business :tuatlon a
striking jnoof of utidirlj.ng -- tiength

I seems to have betji given, while the
fundamental stability of b.niltl lg nrnl

I business confidence Im.-- , Im-- iitto.teil.
Plenty of excii-- v i0r a demoralized de-di-

spreading bejond tile Mod; mar-
ket wan uffunled. if condition were

freally conducive to it.
On the face of the weekly bank returnthe liquidation In ntockn lately appears

to have been more promptly efleetlve
.than In usually the raw, In the a.'tu.vl
statement loan.'i ileerea-c- l about ,:!.

JSOO.OUo. TJure vv.n tin lucrea.- - of more
"than K'.SOO.iinn in the suridw ie,erve.

THE GRAIN MARKETS.

Wheat Irrt-milii- r lien v
ttiiveriimont I'nrctiiiM'k Denied.
Mixed price ' h.iM. terl7e.l thereduced volume of ttansa 'tioni l.i ten- -

leriiaj-- s wneat 1n.11 Let. Theie seeineil tobe more elien;,,- - e in fire- -
Intf valin-- loner e of tineasement in the te l.nie.,1 poMtion

m a H.Ult of lie- - ie eiit .idv.lmcrranging from I .... to s a
tushel. Th-- more bulllsli uvemuht viewnecepleil of the export situation wa re- -

for mlHiell.nieotw buyiMg
(fponslble daj, but the leiwiit that the

(io eminent had rec. ruiy
liiishels of u'mr.irt.i

In thu AVinnlieg and other futures uur-iket- s
was otllel.lly denie.i.

Ther whs buy.ng of .."no.uon Inn-he-

for Krene' ud i:iiglls!i ni.uuiit on
Friday, and other 1r.1110.11 thri of .".hm.ooii
bushelH. The export hi.... lies j v
was cxtienieli light, lioiwvei Th.. for-'rlg- ii

miirl.eiN wete tlrm. but only about
,an high as. wan anted by reiti.t advances,n this; l,ivei.ool inteii tn piu.
(fessed disappointment over the ej.tlm.ited

hlpntelitK of only l.'.'.'.n.con bu-l- e ls from
Australia for the week. .om s heard
of proapctic lighter wheat shipments

jfrom Xoith America as an outsio.vth of
the scarcity of tonnage ami the villio ul
congestion In tie.-- K.ist, The seaboard

lexportH of wheat tor the we-- i; ncre
I6,00.UP0 buMiels, against il.tpiii.oou In
the previous week and U,tPpi,niiQ a ,car
ago.

I'rlrirte a1eeb of nn linn, n.li - latterfarm -- movement in Him Amerl'-.i- a ,iiii
Canidinii imrlliutM were ui imiel : ti.J .ii.parently bail semo market Intlueie c. Thsweather l nill.ler :i n In -- prlnu

.wheat boetloiii imd ben. tl. I. it mio
blanket bus been furiu.'il ui.r ,1 l.trg.
wlnter wlie.it teetlun. Tlio lnliii.ir move.nnt ot wlit'ut fur tlio week u.i s.'.-.l,0-

I bulhela. Hgainst 9,v;u,0ii List x., ,ini
z.fito.UDV a "!' alio sliliiiiieilts uer.
130.(100 ou.hfls
rear.

!,l)uU,0'm and S. I. in
Corn The list .11. nut the tu.ite miter'-all-

and the price eluihsri weie iluinliMtnl
,Urly..by the aettmi of nlie.it I'nmiti
lacillnK wu nut eqin.iiill:- - heuv)-- , b.n Hi
farm movement not expe ted to i.Iiuw .1

further ailing nn m tills petlnj. I tocvl pt 4

for the week were r, s;o,oo lmshl, uu'.ihi't
.7,544,000 last week and a je.ir

avo. Cash markets w.re a trille e.otler,
rspsclally for tlio low grade eorn. No e.
4ort budners repuru-.l- . altl..iiii;li for-la- n

bldn uro still In evidence In rcrtec- -
"tlon ot the smnll and dear evport oltcrlnBs
from Argentina.

Oats Ther was vry little feature to
the trade. Sperul itho eperaMtinrt were
llflit anil ine tiein tn.i irnm la-- umiiiji
waa not of Iniporlnut volume. Ilkpnrt lnil-lita- a

yesterday was nil. Tho country move,
ment thl4 sbui 11 rather iiulllnh
total 4, 73. 0011 Iiu.IisIh, against T '.tio.OoO
last week ami l,:;n.oi)0 a ear ugn.

Provisions The udvaneen nf 10 to llie
in hofs limine- - In the iirovUInn
list, rlpeuulatlvn ilrmand lontliiues n- - fair
volume,
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3e.t1nl.1y, The iieneriil utidfrtone vvai
steady, ltli a ten slloiu spots anion; I bo
liulii'iriaK.

Cuba Care Niunr eomiiiun ivss n slroni
feature mid Ulster heavy bilylnw moved UP
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with rumor, II11.I stock
Hould soon be plaenl 1111 a illvlriend hasl.
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Caliper, were dull and fiaturelex. Lulled
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C'erni tte I'a.iv nioveil ot .1 olr,t.
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GOHIP OF WALL STREET.

Waiting on Waaulnitton.
The i.tock market gao evlilenco

of disappointment at the failure
of the llousit of KepresctntiitlveM to vote
on tho McLemore resolution. Wall Street
had hoped that tlio House, would take
favorablo iicllou on this matter yester-tin- y

mid that tho beginning of the new
Heel: would cee the mutter out of the
nay, with both bramhc of Congress
MipportltiK the President. As a result
of the puitlng over of tho action on the
McLemore resolution until the
stock market practically went to sleep
yesterday, l'rlces were fairly steady,
but advances were on the whole con-line- d

generally to specialties. The turn-
over Hi stocks was the smallest that tlio
Stock IJxchtimre has Men this year, only
15(1,400 shares changing hands between
10 o'clock anil noon. The smallest pro-Ioii- h

two hour day wan on January '.'2,
when the total trading amounted to 19V
700 shares. Transaction! tu Steel com-
mon K.stcrd.iy amounted to only 10,0
shares.

TakliiK n l'o,liloii.
The niarlict Is now item rnlly described

by experlM an dbplnyini; n hnrdenlni;
tendency nnd It la said that laiKe In-

terests vtlio have lefratiicil front bii.vi'i::
for fevenil vvcik.i lire now iippeiirliit; on
the Ioiik side. Hurliii; the break on Inst
Wcdnisday It (t nsseited that 11 liltf
private IniiiUiiu; tioue lutvliiK stronic for-elu- n

connection- - was 11 heavy puidiaser
of stock) all the vrny ilovvti. lauiro buy-In- e

ordern Hy the big Interests tiro said
to be acciniiulatlm; nt prlcrs it little
under the present level, (generally PinMk
line Wall Street l.i more optimistic re.
gardliiK the Intcriiiitlotial situation than
It has been for some time, lioldliu? that
much of the past uncertainty Is now
out of the way ami that nn the
has voted to uphold lluj policy of the
President reis'aiillm; armed merchniitmen
ve now-- liiiovv where im stiitid. Indeed
hi many circles there N 11 colilli ineil
belief that a break with lii riii.iny vvould
Ultimately m followed by lilk'hcr pncis.
A new bull argument lately evolved

the "war bridis" Is that the
leccnt activity around Vetdtlli and tliu
conscnuent lavish of shells
by tl.e Krcneli will be followed by fur-
ther heavy pincliases of munitions! of
war In till" country by the All!.,,

The llonil Outlook.
The National city I lank of Chlcauo In

Its March circular makm the followlm,'
lO.'inneiit reeardliiK tlif bond market ;

"There l i ccleiit htl.vhis of ood lainds
atut It looks as If this 1I1111.1111I wuuld
broaden muterial'y in tin- - i future.
Ilecvut sales of .. eptl.111.1lly IiIkIi k'rado
niiiiilclial and rallio.nl bonds havu re-
lied, d .1 broader public Inquiry for such
Issues, In the same way 'thero has
be. n a tnu.-l- i bitter iln. 1.1ml ror public
utility bonds obtainable :it pilcis wholi
show nn Investment r turn of about ,".i.4

I'tr The buylnir .4 M 11 hiiihly
and It Is evident that

arc looklnir for safety first of
all. N'li'.ultliit.imliii-- - toe pur.'ha.' of
aecurtl'i" sent over from Kuropf, there
It s!'! an Imuii use uuemplo.ve.1 .' I

livall.ibt" fit' Invt'otnt' iit. The hat
that vvnh the oper.lni; of spring this

invttment demand will enlaruo In a
way to further deplete tho supply of
hlnh (Trade Invi -- taient botnN. The situ-atio- 'a

Is healthy and with the .Neptlon
of a few fpeclMc offering there are rela-
tively few unsold bonds tn the lund.i
of syndiviti 1 The market Is
tlrm and the outlook certainly

piovlded, of course, no unforeseen
development m the forilen eltuatlon dis-
turbs teiitluient."

Corn Product.
The rrport of the Corn 1'iodiKis

Company for the year of
showing IP.fi'J per cent, earned in tho
f L'L',s"i.sCT piefcrrcd Ftock, as compared
with 7." pet- - cent, earned m l'.'ll, was
cousldet.il a lemarkably Kood one by
the tlnaneial dtstrn :. Not only was

..lined on th' preferred stock
nearly Z per rent, k'l'.'.iter than it was
a year turn, but the balance after the
p.imeiit of dlMih'iids on that clast of
security was twue :i ittcit as It vv.is
In lull, bciin; l.'iCT.'i;.!, HiMltist $'li.-I'l'.- '.

The total surplus was increased
from jo.OTCUoi to J 10,r,.'.l,a:ii, all of
thl i helm; effected In spite of the fact
that during the year Just elapsed ? '.. 1

Ill was dev.. ti.l to additions and re-

placements. nKiitn't ili .."." la l&ll.
Tho habitue snect as of liecmber al
rhovvs that th tlnaneial position of the
company lias been conMiierably

dm Ine tho la- -t ear i'iih on
hand now amounts to '.'. .".,:.' ;ii?, nuattist
liiis.l" In It'll, while tic aniount of
the company's bonds u: has
been redutcd from JT.'.'i'l.lto tn ;
f.t'.O. Iteserves have urowu from $.'i"i'.',-T'- -'l

to j;i;oi,.-,0- J.

I'nrcenwl.
Wrenn llro & Co, In their niarUet

letter say . "SiirnUleanee may well t
att.ichid to the tempoiary vvltlnllawal
of the White l.rt- - from paseiucr
tr.nllc, and the .iniuunce.iieiit that one
of its ships, the Lapland, will hi re-

turned to pa.sem;.r s. ivhv April ".
un may well tnf. r that tins moans a
rush of munition exports between now
and the middle of Apul. and a d. Lne
in su' h biuliie.s tliciciitcr. 1'or more
than two months t.- have been nf the
opinion that this branch of our export
trade would reach its .luih pot l.iiei
than the end of April. That .. readjust-
ment to future e eond'tious. should
hcetn before pcue - 111 ..:gnt at all Is
initio r unnatural nor uiipiec. dciiled.
In th" evil war such a readjustment
uc.'.iu ti Ma.v. loi'.l. before the battles
.if Nashvil'e .mil Cold llaibo- - liusii
begins to iciidjilst itself as soon as
internment purchases of war s.ipplp

ai d munitions reach and pass tl ir iii.in-tuiui- ll

. and because of tho critb al timls
for nn almost unlimited store of thce
uistrunu'iits of battle, such pimhasrs
i each nnd pass their maximum loiiu prior
Iti the end of hostilities. We f.tl, tlltle-for- e,

that l'.M'l will be a car of ttnnlu.il
pieii.iratlon for the ivtuni of peace,
w hlili should mean exp indium doinetlc
irade and dlmlnlsliini: epoit of bus'.neea
.n vv.u products.'

SHORT TERM NOTES.
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STEEL PRODUCERS FIND

DOMESTIC FIELD BEST

Hifrli IMicos Pnii. fur Shell
Mi'fal Loss Alliniiiir Tlitm

Snli's lli'ic

it Is ,t slciilflcnnt fact that somo of
tliu lartt" steel companies arc now assid.
tiously cultlvatltnt domestic territory In
pieftrclici! to tho foiclitn Held that orltf.
Ilially luoved so t lull In luciatlve bu.
tiess. IJveii tliu extravagant prices paid
for shell bars uii.br ( haiittltiB condi-
tions tire less tillurliiif to steel mati.t-f.i"tine- r,

The chaiiKo of ns.'thod may be duo to
the f.u-- t that bar mill capacity lias b--

sold for nine months to n viar, or that
sii el companies tin; less Incllie'd to take
tlsks on heavy futidsit contracts. .Maii
of the war orders wire tnken when
(lomestic I was at the nuifitiirilii,
but witli the levlval in business at lions
the steel companies are mole ill po-- nl

lo KlVe prerei'en. e to llotll-sll- ( oiulll-'I'"- .
At tno sans- - time foiciipi k'oVi"ii-uieni-

ait" b'es actively In the iiuirkvt
for IllCil eXiloIVo shells and lOllse- -

liiently iinjl fewer bars and fork'Hn.'
froni Annieii. Crk'ent Ui'iuli'lvs lioni
tilini.nl, hoiviver, si i o dill In the nun hot
for il ste. 1. hit so orders
Ii.ivn been iiiisuccessfully seeklnc takerl
III the past week, while several thousand
ton lots of billets IrtVf been fold at pre-

miums of from J I to ! per ton for
oaport.

Tho steel companies continue to nvcpt
contracts for tolled stel far In exess of
plant capacity, although they ute

almost jis iiuicIi tonnaire ns they
arolaiolilm; for all sorts and kinds of de-

liveries e.xtrtiilliiK ov.-- r the last ill.irtr of
tho cuireiil nnd tne llrst two ipiar-t".- s

of 1'ilT. It l cstinriteil tint the
I'nlt.d .oitites tiu Corporation's llntliled
tonnaae was Increased P SOO.uHij tors
In l'ebrnary. It may plow t be imi. li
I.u iter, ilepctnlliiK upon how many of the
lolllm: mill reervatlons weio .onverttd
Into actual s. Total contracts
foe various sit. el products l ikeii by the
enrporatioti ubidiar.v companies 111 Ccb-ruar- y

nro estimated nt 1 .? iiti.OOO top.
The Janu.il v oid.'is amounted to I.- -

4 r.K.OtJtt tons, tnal'.lmr n total of 3,2."i'.,niui
tun since tfw Mrst of the year. If the
Independent stu couip lilies IvtVe kept
pace with the coiporatlon practlcilly
i'.,ijun,(iuo tons of in w bu-.ii- e ha b vii
Isiok'd within the last sixty days!. .

One of the nmsi iiittrctlnu develop-
ments laol wefl; was the teport of a
prospective advance In the price of stai --

d.ird section tr.4. Thin far the la I

mills arc silent, but the tepoit is crol.i.d
in well Infoi iii.il elicits and seems to
bo Mippoited b the r'tovvel activity of
tho transportation "inp.'iiiie In plaf i --t

rail contracts for delivery In 1!'1T. In
tho last week l.ill sales iiluounted
"tii'.mnl tons, of which nb.it!'. ! l l

are undei to lie for del. v. rj- - I'.i 1'' T

and otlor roiitrael .iniotiiit l.i: t" .il" ot
7."..l'fn' tons ale peml.tu;. Sine 1"'. 'i
plice of statidanl section nil p.- - n
tiialncd $o H.-

- ton, but In Hit l.i i f w

years a premium has bjen char-;- , d io
matiufactiire rails to ihu . liani-'lii- c i..'l-roa- d

ni. citlcation that can nil an
cruse of to f.i per ton in the cist of
pioiluct.on. Conseiiufiitly. vthilc J.io 1. r
ton has been tharKed fo' peti.il ! n

hearth rails the protlt lias bt'ii i

Bieater than when the mills tec. lveil onK
Sl'l per ton To-d- a rails ate
relatively lower tban at. oth - i. 'i I

pioduct. 1'rior to l'oij theie wre t

riuent ttttcttlatloii in rail iiraes....
In the early l.linr nf the t.l m-- ,

dustry rail sold a luuli as sliti". per
ton. Tim was .n 1'17. wb-l- i Iron la

btllli: I o ltd. I'l.i.s stelidll;
until 171. win n a..s wi r. :i . 'I

at lie.'. Tiny lose m l7:i to ovir
per toil. I'liriiu; lb" next twenty y t- -
pl s Itlli tllated el! s:'o i.l'il .''!
per 'on. In loo'.i the aeui-- c ui.. wi.o
i'-'-t' SJ and sa weie made n b cb .i- - '

S.tr.. The mill. mum price pi t vn led ,'i
1 v .t 7 l'.. vvb.ii the - wa- -
betweeii !17 aid lo. Tin re vv.i- - a i

com ry in I '.''.' to sotiiethtiiK 'n s
of !'.'. In I'.'""' th" nvenu'e j.r..

In l'.o'l. ibe e.'ir l.cfon i'
I'liltnl Slates M.'.l I'otpor.itlon wa

the pn. .. was fT.a;! pel t'M,...
Sue e Mur, !i I several l.'tre oi trio

ia'l"oail oiuipniciit have co.i'.e
il llll t . Wil. h 111 b" I'l" Illdl'll III t'li'l

.liny tccoid, as seveial ot the'
ivaiiufacturers arl.i r.iulx c'l.-- i!' '.i

books on the Sa'.'liilay Many' I . i.n'i
tlrst of the month. iVm-eip- i. nily n is

neci s.ary to make a of the
rebrtiiry iiuitiacio previously ieport.il. i

The car bunk..! .'Oiitiiiet j

fr ronrly I'i.nnd c.n. the ve j

billldeis le. ehe.l onlers for 10 ncines
and tl.e rail :n IN i.pminl .it. of'
"in. n 0 tons of M. ill. I, iiil and II. I.t scc- -

tln. a lie .New inrl: i eiitrnl ha- -
I."'" lo.' illli.tiVes to be built ill its

own shc'.i. tie x , II .is lin for ti.cr.lian'.
slloJ. luk or t'.vo laiya' .on.
trails al'i) tame out in the last lew
da.vs. In.ikliisT the l 'i bru.n y total 4T.ntm

s .V.I of them have Inen liollce.l
spvciile.illv ilur.su; tin- - week. These
ciiuipuieiii top'racN tall for lill.uuo tons
of st el, tnclinlin j about :ii.iiuii ton,
of Hack supplies :ii..l sie.i.i ttructiirnl
Uolk. It - t'ollio .tttl tiat o.er i,."lo i will be pail In Hi,- riillroit.ia
fol' ibif c.iiiii.,,1. i.t. in. liidnur J!i.:!0fi.nil"
loi- - tall- -, J L'L',::'J..il(iti fop o;l!, M '.'.'.Hill,,
(ind t.r l.'co'notiv .'- -. 5.i..'. '..noil for
brid-'- cs a',. I 'S.otui.oOu for iiii-- c. i! menus '

Olde..-- ...
The s idden tev.tal n s' woik

!n the last week, .iniudiu coin. iu r.i. il
buildins.o nnd r.iilinai brnlucs, liiutiKiit
out contracts cailim; for tn.iniii ton.s oi'
lllbl lcntlll-- - sleel uf xv tin. Ii
J ii it tons were for the i.nlto.ids. The
H'.lhlche.n Sti el Company ten, uom.
mnt'in C'c structtifiil actlv'ty die'
New Yolk .l.ali i, i. ecui-- ,
nn; C'inlra.'ts for between in.imo and
i;.,i."1" ton- - of Ik tiilelie.a s.,t:on.s to,
be used in tl" loi'otriictiuii of n.ne or
.en .omm.rvi.il buildim;.. c . I u:n.
. 'ti'Uii; tlfiuiK.i the fab: Icati'is. )

(iolf llll I'rotlt, lirt-nti--

Tlio staleiiu'it ,,f ,ar..incs ,if the liulf1)11 Col poratli.ti for I'.e .ve.ir 1 1' 3 shows
tot.il t amines of .n.:';t tr, as com-- ipainl with o.,Mi.fi.;'.i t)l0 ro,.e,pK
.tear Total piotlis f ,;i Fl,u1.,..were iS.Plx.laa ,,s i,i;.,i,:t .;;.;. ;
The u,t Ritln for the je.n amouiiled loM.i.o i. ISO.
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Send for our Weekly Review
of the investment situation,
which gives full information
on all active Curb Stocks and
special up to date reports on
the following companies:

Midvale Steel

Canada Copper

Universal Motors

Aetna Explosives

Wayland Oil & Gas

Atlantic Gulf & W. I.

; WRITE FOR BOOKLET GIVING

"1915 Curb High & Low Prices"

Our nrflr,, nverlonp. the Nw Yori:
Cuib Market in. I sll tran.aetlnin ir
fit once recorded on tha tjiintatlnn
In oiir cutninen' room, nhi-r- all art
wt L nou.

OUl rWrn.ITir.S AUK AT TOt'lt
tilSPOstAU

UCarewCQ
if V trail si". .Inuml Rulldlac.
44 Broad St., NY.nrmJfSiu.
Montreal Office, Dominion Kxpreoi Building

IHrret I'rliale Ulre lo Toronto and
.Montreal.

Tobacco Products

Peerless Motors
Ponding duvolopments when
made public should cause up-

ward moves in the.se neglected
kiuejs. They are covered in

our market letter, out to-da- y.

Copies iriv be fold for the asking.

Oscar Alexander & Co.
Telephone Broad 72

41 BROAD ST., NEW YORK
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THE SUGAR MARKET.
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